
HAMMOND COMMON COUNCIL AGENDA 

SEPTEMBER 14, 2026 

COUNCILPERSONS 

15r District 

-Mark Kalwinski 

2nd District 

-Alfonso Salinas Ill 

3rd District 

-Barry Tyler, Jr. 

4th District 

-William Emerson 

5th District 

-Dave Woerpel 

6th District 

-Scott Rakos 

At Large (3) 

-Katrina Alexander 

-Daniel Spitale 

-Janet Venecz/ 2026 President 

The Common Council meets for its 

regularly scheduled meetings every 

2"d and 4th Monday at 6:00 pm, 

City Hall 2"d Floor, Common Council 

Chambers. 

Pursuant to Indiana Code 5-14-1.5-2.9, 

the website https://www.gohammond.tv 

is the publicly accessible platform where 

the live transmission and archived copy of 

this meeting is located. If any member of 

the public wishes to attend the meeting 

electronically, the meeting will be 

available for free on Zoom: 

Meeting ID: 873 3657 9345 

Passcode: 961827 

In addition, meeting minutes, agendas, 

ordinances, resolutions, including recently 

adopted, can be found on gohammond.com 

(City Clerk page). 

If anyone is in need of special 

accommodations for this meeting, pursuant 

to the Americans with Disabilities Act, 

notice of said need should be provided to 

Sharon Daniels, City of Hammond ADA 

Compliance Officer, at (219) 853-6502, or 

e-mail ada@qohammond.com, at least 24 

hours prior ta the meeting. Every reasonable 

effort will be made to accommodate 

individuals when prior notice is given. 

Prepared by: 
Robert J. Golec, 

Hammond City Clerk 

1. PLEDGE OF ALLEGIANCE 
Invocation 

2. ROLL CALL 

3. MAYOR'S ADDRESS 

4. APPROVAL OF MINUTES 

5. APPROVAL OF CLAIMS 

6. PUBLIC HEARINGS 
None 

7. COMMUNICATIONS 

8. COMMITTEE REPORTS 

9. ORDINANCE3RD READING - FINAL PASSAGE 

10. INTRODUCTION OF ORDINANCES 
A. An Ordinance to Appropriate Funds in the Hotel/Motel Innkeepers Tax 26-23 

Fund for the Hammond Park Department ($16,944.92) 
Sponsored by Janet Venecz 

B. An Ordinance to Appropriate Funds from the Operating Balance for 26-24 
The Hammond Park Department ($862,000) 
Sponsored by Janet Venecz 

C. An Ordinance Creating New Funds (Fund #2504, #3383, and #4685) 26-25 
For the City of Hammond 
Sponsored by Dave Woerpel 

D. Ordinance of the Common Council of the City of Hammond, Indiana, 26-26 
Authorizing the City to Issue its Taxable Economic Development Revenue 
Bonds (Central Allocation Area Project), and Approving other actions in 
respect thereto 
Sponsored by Barry Tyler, Jr. and Petitioned by Economic Development 

11. RESOLUTIONS 
None 

12. NEW AND UNFINISHED BUSINESS 
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HAMMOND COMMON COUNCIL AGENDA 

SEPTEMBER 14, 2026 

COUNCILPERSONS 

157 District 

-Mark Kalwinski 

2nd District 

-Alfonso Salinas 

3rd District 

-Barry Tyler 

4 th District 

-William Emerson 

5 th District 

-Dave Woerpel 

6th District 

-Scott Rakes 

At Large (3) 

-Katrina Alexander 

-Daniel Spitale 

-Janet Venecz/ 2026 President 

The Common Council meets for its 

regularly scheduled meetings every 

2nd and 4th Monday at 6:00 pm, 

City Hall 2°d Floor, Common Council 

Chambers. 

Pursuant to Indiana Code 5-14-1.5-2.9, 

the website https://www.gohammond.tv 

is the publicly accessible platform where 

the live transmission and archived copy of 

this meeting is located. If any member of 

the public wishes to attend the meeting 

electronically, the meeting will be 

available for free on Zoom: 

Meeting ID: 873 3657 9345 

Passcode: 961827 

In addition, meeting minutes, agendas, 

ordinances, resolutions, including recently 

adopted, can be found on gohammond.com 

(City Clerk page). 

If anyone is in need af special 

accommodations for this meeting, pursuant 

to the Americans with Disabilities Act, 

notice of said need should be provided to 

Sharon Daniels, City of Hammond ADA 

Compliance Officer, at (219) 853-6502, or 

e-mail ada@qahammand.com. at least 24 

hours prior to the meeting. Every reasonable 

effort will be made to accommodate 

individuals when prior notice is given. 

Prepared by: 

Robert J. Golec, 

Hammond City Clerk 

13. SPECIAL ZONING ACTION ADOPTED UNDER I.C. 36-7 

None 

14. PUBLIC EXPRESSION 

ADJOURN 
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26-23 
SPONSOR: Janet Venecz 

Councilwoman at Large 

ORDINANCE NO. ______ _ 

AN ORDINANCE TO APPROPRIATE FUNDS IN THE HOTEL/MOTEL INNKEEPERS 
TAX FUND FOR THE HAMMOND PARK DEPARTMENT 

WHEREAS, the City of Hammond Park Department requires the use of monies in the 

Innkeepers Tax fund for Park Tourism and Media purposes; and 

WHEREAS, these funds are currently available in the Operating Balance of the Innkeepers 

Tax fund and need to be appropriated; and 

WHEREAS, this transaction, being an appropriation must have a public hearing for which the 

Clerk of the Common Council is hereby directed to make arrangements, and being subject to 

approval of the Department of Local Government Finance. 

THEREFORE BE IT ORDAINED by the Common Council of the City of Hammond that 

the following appropriations be and are hereby made as follows: 

APPROPRIATE FROM: [ID00~~,r 
Operating Balance Innkeepers Tax $16,944.92 

APPROPRIATE TO: 

Hotel/Motel fund $16,944.92 

2425-439.00-550-26 

FURTHER BE IT ORDAINED by the Common Council of the City of Hammond that this 

Appropriation Ordinance shall become effective after public hearing hereon, and upon its passage by 

the Hammond Common Council, signing by its President, and approval of the Mayor and the DLGF. 
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-- ---

----

AN ORDINANCE TO APPROPRIATE FUNDS IN THE HOTEL/MOTEL INNKEEPERS 
TAX FUND FOR THE HAMMOND PARK DEPARTMENT 

Janet Venecz, President 
Hammond Common Council 

ATTEST: 

Robert J. Golec, City Clerk 

PRESENTED BY ME, the undersigned City Clerk of the City of Hammond to the Mayor of 

said City for his approval on the __ day of , 2026. 

Robert J. Golec, City Clerk 

The foregoing Ordinance No._~_ consisting of two (2) typewritten pages, 

including this page was ___ by the Mayor on the __ day of_ _ __ ,2026. 

Thomas M. McDermott, Jr., Mayor 
City of Hammond, Indiana 

PASSED BY THE Common Council on the day of , 2026 and 

by the Mayor on the __ day of , 2026. 

Robert J. Golec, City Clerk 
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26-24SPONSOR: Janet Venecz 
Councilwoman at Large 

ORDINANCE NO. -------
AN ORDINANCE TO APPROPRIATE FUNDS FROM THE OPERATING BALANCE 

FOR THE HAMMOND PARK DEPARTMENT 

WHEREAS, the City of Hammond Park Department, by its Park Board of Commissioners, 

requires the use of monies in the Operating Balance, for Special Events, Key and Clean-up Refund 

purposes and various other accounts as indicated; and 

WHEREAS, these funds are currently available in the Operating Balance of the Park 

Department and need to be appropriated; and 

WHEREAS, this transaction, being an appropriation must have a public hearing for which the 

Clerk of the Common Council is hereby directed to make arrangements, and being subject to 

approval of the Department of Local Government Finance. 

THEREFORE BE IT ORDAINED by the Common Council of the City ofHammond that 

the following appropriations be and are hereby made as follows: 

APPROPRIATE FROM: 

Operating Balance $862,000.00 

APPROPRIATE TO: 

Special Events $75,000.00 
2211-439.59-550-26 
219 Day $70,000.00 
2211-439.70-550-26 
Key & Clean-up Refunds $8,000.00 
2211-439.00-550-26 
Holiday Parade $20,000.00 
2211-439.74-550-26 
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, 

AN ORDINANCE TO APPROPRIATE FUNDS FROM THE OPERATING BALANCE 
FOR THE HAMMOND PARK DEPARTMENT 

Veteran Parade 
2211-439.73-550-26 
Dowling Park 
2211-439.75-550-26 
Riverside Park 
2211-439.76-550-26 
Irving/Columbia Park 
2211-439.79-550-26 
Optimist Park 
2211-439.78-550-26 
Hessville Soccer Complex 
2211-439.77-550-26 
Sports Hall of Prune 
2211-439.82-550-26 
Cinco de Mayo 
2211-439.81-550-26 

OT Special Events 
2211-411.02-550-26 
PT Concessions 
2211-411.03-550-26 
FICA/MED 
2211-413.01-550-26 
Employer's Share 
2211-413.02-550-26 

$20,000.00 

$450,000.00 

$40,000.00 

$40,000.00 

$45,000.00 

$25,000.00 

$15,000.00 

$15,000.00 

$20,000.00 

$15,000.00 

$ 2,000.00 

$ 2,000.00 

FURTHER BE IT ORDAINED by the Common Council of the City of Hammond that this 

Appropriation Ordinance shall become effective after public hearing hereon, and upon its passage by 

the Hammond Common Council, signing by its President, and approval of the Mayor and the DLGF. 

Janet Venecz, President 
Hammond Common Council 

ATTEST: 

Robert J. Golec, City Clerk 
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AN ORDINANCE TO APPROPRIATE FUNDS FROM THE OPERATING BALANCE 
FOR THE HAMMOND PARK DEPARTMENT 

PRESENTED BY ME, the undersigned City Clerk of the City of Hammond to the Mayor of 

said City for his approval on the ___ day of_ , 2026. 

Robert J. Golec, City Clerk 

The foregoing Ordinance No. ___ consisting of three (3) typewritten pages, 

including this page was ____ by the Mayor on the __ day of ___ _ ,2026. 

Thomas M. McDermott, Jr., Mayor 
City of Hammond, Indiana 

PASSED BY THE Common Council on the __ day of __ ,2026 and 

by the Mayor on the __ day of , 2026. 

[ID[ffi~(FlJ 

Robert J. Golec, City Clerk 
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-----

, 26-25 
Sponsor: Dave Woerpel 
5th District Councilman 

ORDINANCE NO. 

AN ORDINANCE CREATING NEW FUNDS (FUNDS #2504, #3383, AND #4685) FOR 
THE CITY OF HAMMOND 

WHEREAS, the City of Hammond has identified the need to establish designated funds 

for the receipt, accounting, and expenditure of specified revenues and legally authorized 

municipal _expenditures; and 

WHEREAS, Indiana law grants municipalities broad authority to conduct their affairs 

and to exercise powers necessary or desirable for the effective operation of local government. A 

municipality must exercise such powers in the manner required by statute or, when no specific 

statutory manner is prescribed, by ordinance adopted by its legislative body. 

WHEREAS, the Indiana State Board of Accounts requires municipalities to maintain 

. proper fund accounting, identify the sources and authorized purposes of revenues, and account 

for expenditures in accordance with applicable law and the State Board of Accounts' uniform 

compliance guidelines; and f[)\™~~\1 
WHEREAS, the City Controltrr'has requested the establishment of three separate funds 

to ensure accurate accounting, reporting, stewardship, and tracking of revenues and expenditures 

related to emergency storm response, public safety bond debt, and police and fire equipment; and 

WHEREAS, the creation of these funds is intended to provide accounting and budgetary 

control and does not, by itself, authorize an expenditure, incur debt, approve a project, or 

eliminate any otherwise applicable appropriation, contractual, purchasing, bond, grant, reporting, 

or other legal requirement; and 

1 



NOW, THEREFORE, BE IT ORDAINED by the Common Council of the City of 

Hammond, Indiana, that the Hammond City Controller be and is authorized to provide, create, 

and dedicate new accounts for the City:ofHafumondas.foUows·: 

Fund No. 2504 - August 2026 Emergency Fund 
Purpose: To receive, account for, track, and expend revenues and other legally 
available monies received or-made available to the City in connection with the·. 
storm that affected the region on August 11, 2026, including qualifying state or 
federal assistance, reimbursements, grants, insurance proceeds,donations.,­
transfers, and other related revenues, and to track eligible emei:gency response, 
recovery, repair, mitigation,· administrative, and related expenses, in each case 
only to the extent authorized by applicable law, grant or funding requirements, 
appropriation, and action ofthe appropriate City official or body. 

Fund No. 3383-2026 Public.Safety Debt Fund 
Purpose: To receive, account for, and expend bond proceeds, debt-service 
revenues, transfers, and otherJegally available monies associated with the City's 
2026 public safety bond debt, including the payment, accounting, administration, 
and reporting of principal, interest, issuanc.e costs, trustee or paying-agent costs, 
and other costs legally payable from or associated with the applicable bond 
proceeds or debt obligations:, consistent with the applicable bond ordinances, 
authorizing proceedings, financing documents, an~ 

Fund No. 4685 - Police/Fire Eq~ipment @00~\..r 
Purpose: To receive, account for, and expend legally available monies for the 
acquisition, replacement, installation, improvement, maintenance, and related 
costs of equipment purchased for the City's police and fire departments, including 
equipment, accessories, technology, furnishings, and related acquisition or 
implementation costs, subject'to applicable appropriations, purchasing 
requirements, grant conditions, and other legal restrictions. 

BE IT FURTHER ORDAINED by the Common Council that the City Controller shall 

maintain each fund as a separate fund in the City's accounting records and shall ensure that 

• -receipts and expenditures are recorded in the appropriate fund and used only for the applicable 

purpose stated in this Ordinance and otherwise authorized by law. The City Controller shall 

establish the accounts, iedgers, reporting procedures, and internal controls reasonably necessary 

to document the source and use of monies deposited into each fund. 
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•. - . 

BE IT FURTHERORDAINED,bY:the.Comm.ort Council that this Ordinance sha-11be iri. :•: 

full force and effect from ,and after.-its-.passage by the Common Council, signing' by·the. President·:: 

thereof; approval by .the•Mayoi\'and any other approval required by law or by the Indiana 

Department of Local Government Finance-.: .. 

ADOPTED AND APPROVED BYthe-Common.·Couhcil of the City of Hammond, Indiana, this 

__ day of ______ ,2026;. 

.Janet Venecz, President 
-.Hammond Common Council 

ATTEST: 

Robert'i. Golec, City Cl~rk fo) fM.fe',r 
City ofHam_mond, Ind~~na @ubiklrU 

' PRESENTED BY ME, _the undersigned City Clerk of the City of Hammond, Indiana, to the 
Mayor for approval and'signature·,·tht;_-_· day of • , 2026 . 

. ' ,,,; ...
.i-' .••.• 

Robert J. Golec, City Clerk 
_.,CJ.ty of Hammond, Indiana 

The foregoing Ordinah~eNq.·' I (, 'cbrisistii1g of ' typewritten pages, including this 
page, was APPROVED AND SIGN:E:D BY ME,the undersigned Mayor of the City of 
Hammond, Indiana, this_ ..... clay of--,- _____ , 2026. 

:, ·-;:·\:~·,; ..-.,_-_ .. ·; 

Thoma~ M. McDermott, Jr., Mc1yor 
City of Hammond, Indiana. • : • : • • 

PASSED by the Co&riioricduriciltinthe •• • • •• d~y of ______ , 2026, cJia 
______ by_m,9lf~~<:?~?Pq:i,~-, - ___da~oJ , 2026. . , :. 

Robert J. Golec, City Clerk 
Hammond, Indiana 
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26-26 
Petitioner(s): Planning & Development 

Mayor's Office of Economic Development 
Sponsor: Barry Tyler, Jr., 3rd District Councilman 

ORDINANCE NO. 

ORDINANCE OF THE COMMON COUNCIL OF THE CITY OF HAMMOND, INDIANA, AUTHORIZING 
THE CITY TO ISSUE ITS TAXABLE ECONOMIC DEVELOPMENT REVENUE BONDS (CENTRAL 
ALLOCATION AREA PROJECT), AND APPROVING OTHER ACTIONS IN RESPECT THERETO 

WHEREAS, the City of Hammond Economic Development Commission (the "Commission") has 

rendered its Report (the "Report") regarding the financing of a portion of certain proposed economic 

development facilities for a certain project to be undertaken thereon by CLO Holdings LLC ( or an affiliate 

thereof) (the "Company"), and said Report has been submitted to the City of Hammond Economic 

Development Commission, and @[ffi~(FlJ 
WHEREAS, the Commission has heret1a'fo're(i) conducted a public hearing in accordance with 

Indiana Code 36-7-12-24; and (ii) adopted a resolution subsequent to such public hearing and approved 

the Report of even date of such resolution, the same having been transmitted hereto, finding that the 

financing of a portion of certain economic development facilities of the Company complies with the 

purposes and provisions of Indiana Code 36-7-11.9 and Indiana Code 36-7-12, each as amended 

(collectively, the "Act"), and that such financing will be of benefit to the health, prosperity, economic 

stability and general welfare of the City of Hammond, Indiana (the "City") and its citizens; and 

WHEREAS, the Commission has heretofore approved and recommended the adoption of this 

form of Ordinance by the Common Council of the City (the "Common Council"), has considered the issue 

of adverse competitive effect and has approved and transmitted for approval by the Common Council the 

forms of a certain Financing Agreement and Bond Purchase Agreement; 

NOW, THEREFORE, BE IT ORDAINED BY THE COMMON COUNCIL OF THE CITY OF 

HAMMOND, INDIANA, AS FOLLOWS: 



SECTION 1. It is hereby found that the financing of a portion of the economic development 

facilities referred to in the Financing Agreement approved by the Commission and presented to the 

Common Council, the issuance and sale of the City of Hammond, Indiana, Taxable Economic 

Development Revenue Bonds, Series 2026 (Central Allocation Area Project) (the "Bonds"), in one or 

more series (with the series designation to reflect the calendar year of issuance in the event the Bonds 

are issued in a calendar year other than 2026, together with a letter designation in the event multiple 

series of Bonds are issued), the provision of the proceeds of the Bonds to the Company for the financing 

of a portion of the costs of the Project (as hereinafter defined), the payment of the Bonds from TIF 

Revenues (as defined in the Financing Agreement), and the securing of said Bonds under the Bond 

Purchase Agreement complies with the purposes and provisions of the Act and will be of benefit to the 

health, prosperity, economic stability and gewool~ wity and its citizens. 

SECTION 2. A portion of the proceeas lfhle Bonds will be provided to the Company and 

used for the financing of the acquisition of certain real estate located at 6525 Indianapolis Boulevard, 

Hammond, Indiana, and the development, construction, installation and equipping of two commercial 

franchises located thereon (the "Project"). The Project is to be located in the area within the City 

designated as the "Hammond Central Allocation Area" (the "Area"). Notwithstanding anything in this 

Ordinance to the contrary, the proceeds of the Bonds provided to the Company shall be used to finance 

"economic development facilities" as defined in the Act. The remaining proceeds of the Bonds shall be 

used to fund a debt service reserve fund for the Bonds, if determined to be necessary and appropriate, 

pay capitalized interest on the Bonds, if determined to be necessary and appropriate, and pay costs of 

issuance of the Bonds 

SECTION 3. At the public hearing held before the Commission, the Commission considered 

whether the Project would have an adverse competitive effect on any similar facilities located in the City, 

and subsequently found, based on the findings of fact approved in connection with the Report of the 

Commission, that the Project would not have an adverse competitive effect because there are no other 
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similar businesses located in the proximity of the Area. The Common Council hereby confirms the 

findings set forth in the Commission's resolution and Report, and concludes that the Project will not have 

an adverse competitive effect on any other similar facilities located in the Area, and the facilities will be 

of benefit to the health, prosperity, economic stability and general welfare of the citizens of the City. 

SECTION 4. The substantially final forms of the Financing Agreement and the Bond 

Purchase Agreement approved by the Commission are hereby approved (herein collectively referred to 

as the "Financing Documents"), and the Financing Documents shall be incorporated herein by reference 

and shall be inserted in the minutes of the Common Council and kept on file by the Clerk of the City (the 

"City Clerk"). In accordance with the provisions of Indiana Code 36-1-5-4, two (2) copies of the Financing 

Documents are on file in the office of the City Clerk for public inspection. 

SECTION 5. The City shall issue its Bonds, in one or more series, in an aggregate principal 

amount not to exceed Seven Hundred Sevent@~i($770,000). Each series of the Bonds 

shall finally mature not later than five (5) years from the date of issuance of such series of the Bonds. 

Said Bonds are to be issued for the purpose of procuring funds to pay the costs of a portion of the 

acquisition, construction, installation and equipping of the Project, as more particularly set out in the 

Financing Agreement and the Bond Purchase Agreement, incorporated herein by reference, which Bonds 

will be payable as to principal and interest from TIF Revenues or as otherwise provided in the 

above-described Bond Purchase Agreement. The Bonds shall be issued in fully registered form in 

denominations of either (i) Five Thousand Dollars ($5,000) and any integral multiple thereof or (ii) One 

Hundred Thousand Dollars ($100,000) and integral multiples of One Thousand Dollars ($1,000) in excess 

thereof (as determined by the Controller of the City (the "Controller") prior to the sale of the Bonds) or as 

otherwise provided in the Bond Purchase Agreement, and shall be subject to redemption or prepayment 

as provided in the Bond Purchase Agreement. Payments of principal and interest are payable in lawful 

money of the United States of America by check mailed or delivered to the registered owners as provided 

in the Bond Purchase Agreement. The Bonds shall never constitute a general obligation of, an 
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indebtedness of, or a charge against the general credit of the City nor are the Bonds payable in any 

manner from revenues raised by taxation (except to the extent of the pledge of TIF Revenues). At the 

option of the Controller, any series of the Bonds may be issued as "draw down" bonds such that the 

principal of such series of Bonds shall not be payable and the interest thereon shall not accrue until such 

principal amount has been advanced pursuant to disbursements made pursuant to the Bond Purchase 

Agreement. 

SECTION 6. The Mayor of the City (the "Mayor") and the Controller are authorized and 

directed to sell the Bonds to the original purchasers thereof at a price of not less than ninety-nine and 

five-tenths percent (99.5%) of the principal amount thereof. The Bonds shall bear interest at a rate or 

rates not exceeding eight percent (8.0%) per annum. Interest on the Bonds is taxable for federal income 

tax purposes. ID)00~[FlJ 
SECTION 7. The Mayor, the Controller and the City Clerk are, and each of them is, 

authorized and directed to execute and attest the documents constituting the Financing Documents 

approved herein on behalf of the City and any other document which may be necessary or desirable prior 

to, on or after the date hereof to consummate or facilitate the transaction, including the Bonds authorized 

herein. The Mayor, the Controller and the City Clerk are, and each of them is, hereby expressly 

authorized to approve any modifications or additions to the documents constituting the Financing 

Documents which take place after the date of this Ordinance with the review and advice of counsel to the 

City, it being the express understanding of the Common Council that said Financing Documents are in 

substantially final form as of the date of this Ordinance. The approval of said modifications or additions 

shall be conclusively evidenced by the execution and attestation thereof; provided, however, that no such 

modification or addition shall change the maximum principal amount of, maximum interest rate on, or 

terms of the Bonds described in Indiana Code 36-7-12-27 as approved by the Common Council by this 

Ordinance without further consideration by the Common Council. The signatures of the Mayor, the 

Controller and the City Clerk on the Bonds may be either manual or facsimile signatures. The Controller 
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is authorized to arrange for delivery of such Bonds to the purchaser or purchasers of the Bonds as set 

forth in the Bond Purchase Agreement after receipt of payment for the Bonds made to the Controller. 

The Bonds shall be originally dated the date of issuance and delivery thereof. 

SECTION 8. The provisions of this Ordinance and the Bond Purchase Agreement securing 

the Bonds shall constitute a contract binding between the City and the holders of the Bonds, and after 

the issuance of said Bonds, this Ordinance shall not be repealed or amended in any respect which would 

adversely affect the rights of such holders so long as said Bonds or the interest thereon remains unpaid. 

SECTION 9. This Ordinance shall be effective upon its passage by the Common Council, in 

accordance with procedures as required by law. 

* * * * * 
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ADOPTED AND APPROVED by the Common Council of the City of Hammond, Indiana, this __ 
day of ___ , 2026. 

Janet Venecz, President 
Hammond Common Council 

ATTEST: 

Robert J. Golec, City Clerk 
City of Hammond, Indiana 

PRESENTED BY ME, the undersigned City Clerk of the City of Hammond, Indiana, to the Mayor, 
for approval and signature, this __ day om Wll. 

Robert J. Golec, City Clerk 
City of Hammond, Indiana 

APPROVED AND SIGNED BY ME, the undersigned Mayor of the City of Hammond, Indiana, this 
__ day of ___ , 2026. 

Thomas M. McDermott, Jr., Mayor 
City of Hammond, Indiana 

PASSED by the Common Council on the day of ____ , 2026, and 
_________ by the Mayor on the __ day of ____ , 2026. 

Robert J. Golec, City Clerk 
City of Hammond, Indiana 
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FINANCING AGREEMENT 

BETWEEN 

CLD HOLDINGS LLC 

AND 

CITY OF HAMMOND, INDIANA 

Dated as of _______ _, 2026 



FINANCING AGREEMENT 

This FINANCING AGREEMENT (the "Financing Agreement") dated as of ___ _ 
2026, between CLD HOLDINGS LLC, an ____ limited liability company (the 
"Company"), and the CITY OF HAMMOND, INDIANA, a municipal corporation duly organized 
and validly existing under the laws of the State oflndiana (the "Issuer"), 

PRELIMINARY STATEMENT 

WHEREAS, Indiana Code 36-7-11.9 and 36-7-12, each as supplemented and amended 
(collectively, the "Act"), authorizes and empowers the Issuer to issue revenue bonds and enter 
into agreements with companies to allow companies to construct economic development 
facilities and vests the Issuer with powers that may be necessary to enable it to accomplish such 
purposes;and 

WHEREAS, after giving notice in accordance with the Act and Indiana Code 5-3-1, the 
City of Hammond Economic Development Commission held a public hearing and the Issuer, upon 
finding that the Project (as defined herein) and the proposed financing of a portion of the 
acquisition, construction, installation and equipping thereof (the "Financed Portion") will create 
additional employment opportunities in the City of Hammond, Indiana; will benefit the health, 
safety, morals and general welfare of the citizens of the City of Hammond and the State oflndiana; 
and will comply with the purposes and provisions of the Act, adopted an ordinance approving the 
proposed financing; and 

WHEREAS, the Issuer intends to issue its Taxable Economic Development Revenue 
Bonds, Series 2026 (Central Allocation Area Project), in the aggregate principal amount of Seven 
Hundred and Seventy Thousand Dollars ($770,000.00) (the "Series 2026 Bonds") pursuant to the 
Bond Purchase Agreement dated ____ of -----~ 2026 (the "Bond Purchase 
Agreement"), between the Issuer and _________ , as the purchaser of the Series 2026 
Bonds (the "Bond Purchaser"), and to provide a portion of the proceeds of the Series 2026 Bonds 
pursuant to the provisions of this Financing Agreement to the Company to finance the Financed 
Portion of the Project to be located in the Hammond Central Allocation Area within the City of 
Hammond, Indiana (the "Allocation Area"), which is an "a~n area" as described in Indiana 
Code 36-7-14-39; and [ill(ffi~LFU 

WHEREAS, this Financing Agreement provides for the use by the Company of a portion 
of the proceeds of the Series 2026 Bonds to finance the construction of the Financed Portion of 
the Project; and 

WHEREAS, the Issuer, the City of Hammond Redevelopment Commission and the 
Company entered into a Development Agreement dated _____ of ______ _:, 2026 
(the "Development Agreement"), providing for the development of the Project and other related 
matters; and 

WHEREAS, the Series 2026 Bonds issued under the Bond Purchase Agreement will be 
payable solely out ofTIF Revenues (as hereinafter defined); 
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NOW, THEREFORE, in consideration of the premises, the representations, warranties 
and commitments given by the Company to the Issuer, and other good and valuable consideration, 
the receipt of which is hereby acknowledged, the Company and the Issuer hereby further covenant 
and agree as follows: 
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ARTICLE I 

DEFINITIONS AND EXHIBITS 

Section 1.1. Terms Defined. As used in this Financing Agreement,.the following terms 
shall have the following meanings unless the context clearly otherwise requires: 

"Act" shall have the meaning set forth in the Preamble hereof. 

"Allocation Area" shall have the meaning set forth in the Preamble hereof. 

"Bond Purchase Agreement" means the Bond Purchase Agreement dated ____ _ 
2026, between the Issuer and the Bond Purchaser and all amendments and supplements thereto. 

"Bond Purchaser" means _________ as the purchaser of the Series 2026 
Bonds pursuant to the Bond Purchase Agreement. 

"Company" means CLD Holdings LLC, an _____ limited liability company, or any 
successors thereto permitted under Section 3 .2 hereof. 

"Development Agreement" means the Development Agreement dated _____ of 
________ , 2026, among the Issuer, the Redevelopment Commission and the 
Company. 

"Financed Portion" means that portion of the Project financed from the proceeds of the 
Series 2026 Bonds. The Financed Portion of the Project is more particularly described in Exhibit A 
attached hereto. 

"Issuer" means the City of Hammond, Indiana, Jff\tffljiJn\c@Eiflrtionduly organized and 
validly existing under the laws of the State. LWJLrQL};lLrU 

"Project" means the acquisition of certain real estate located at 6525 Indianapolis 
Boulevard, Hammond, Indiana, and the development, construction, installation and equipping of 
two commercial franchises located thereon, all of which is more particular described in the 
Development Agreement, and which is located in the Allocation Area. 

"Redevelopment Commission" means the City of Hammond Redevelopment Commission. 

"Series 2026 Bond Fund" means the Series 2026 Bond Fund established by Section 2(g) of 
the Bond Purchase Agreement. 

"Series 2026 Bondholder" or "owner of a Series 2026 Bond" or any similar term means the 
owner of a Series 2026 Bond. 

"Series 2026 Bonds" means the City of Hammond, Indiana, Taxable Economic 
Development Revenue Bonds, Series 2026 (Central Allocation Area Project), in the aggregate 
principal amount of Seven Hundred and Seventy Thousand Dollars ($770,000.00). 
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"State" means the State of Indiana. 

"TIF Revenues" means the property tax proceeds received by the Redevelopment 
Commission and pledged to the Issuer pursuant to a resolution adopted by the Redevelopment 
Commission on _____ of _________ ~ 2026, from the assessed valuation of 
real property in the Allocation Area, which is located within and coterminous with the Gateways 
Redevelopment Area, • in excess of the assessed valuation described in Indiana 
Code 36-7-14-39(b )( 1 ), as such statutory provision exists on the date of execution of this Financing 
Agreement or may be amended from time to time. 

Section 1.2. Rules of Interpretation. For all purposes of this Financing Agreement, 
except as otherwise expressly provided, or unless the context otherwise requires: 

(a) "This Financing Agreement" means this instrument as originally executed 
and as it may from time to time be supplemented, modified or amended pursuant to the 
applicable provisions hereof. 

(b) All references in this instrument to designated "Articles," "Sections" and 
other subdivisions are to the designated Articles, Sections and other subdivisions of this 
instrument as originally executed. The words "herein," "hereof' and "hereunder" and other 
words of similar import refer to this Financing Agreement as a whole and not to any 
particular Article, Section or other subdivision. 

(c) The terms defined in this Article have the meanings assigned to them in this 
Article and include the plural as well as the singular and the singular as well as the plural. 

(d) All accounting terms not 11·e fttf~rein have the meanings 
assigned to them in accordance with ..., ~,F'lJ accounting principles as 
consistently applied in the United States of e . 

(e) Any terms not defined herein but defined in the Bond Purchase Agreement 
shall have the same meaning herein. 

(f) The terms defined elsewhere in this Financing Agreement shall have the 
meanings therein prescribed for them. 

Section 1.3. Exhibits. The following exhibit is attached to and incorporated by reference 
and made a part of this Financing Agreement. 

Exhibit A. Project Description. 

(End of Article I) 
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ARTICLE II 

REPRESENTATIONS; USE OF SERIES 2026 BOND PROCEEDS 

Section 2.1. Representations by Issuer. The Issuer represents and warrants that: 

(a) The Issuer is a municipal corporation organized and existing under the laws 
of the State. Under the provisions of the Act, the Issuer is authorized to enter into the 
transactions contemplated by this Financing Agreement and to carry out its obligations 
hereunder. The Issuer has been duly authorized to execute and deliver this Financing 
Agreement. The Issuer agrees that it will do or cause to be done all things within its control 
and necessary to preserve and keep in full force and effect its existence. 

(b) Pursuant to the Development Agreement, the Issuer agrees to provide funds 
from the issuance of the Series 2026 Bonds in the amount of Seven Hundred and Seventy 
Thousand Dollars ($770,000.00) to the Company for the costs associated with the 
acquisition, construction, installation and equipping of the Financed Portion of the Project, 
subject to the execution and delivery of this Financing Agreement, all for the benefit of the 
holders of the Series 2026 Bonds, to create additional employment opportunities in the City 
of Hammond, Indiana and to benefit the health, safety, morals and general welfare of the 
citizens of the City of Hammond and the State. 

Section 2.2. Representations by Company. The Company represents and warrants that: 

(a) It is a limited liability company validly existing under the laws of the State 
of _____ and authorized to do business in the State, is not in violation of any laws in 
any manner material to its ability to per~o o~g~~~under this Financing1m· 

Agreement, and has full power to enter into ~fr' as duly authorized the 
execution and delivery of this Financing Agree n . 

(b) All of the proceeds from the Series 2026 Bonds provided to the Company 
hereunder (including any income earned on the investment of such proceeds) will be used 
to finance the construction of the Financed Portion of the Project. 

(c) The provision of financial assistance to be made available to it under this 
Financing Agreement from the proceeds of the Series 2026 Bonds and the commitments 
therefor made by the Issuer have induced the Company to undertake the Project and such 
Project will, to the best knowledge of the Company, preserve and create additional jobs 
and employment opportunities within the boundaries of the City of Hammond, Indiana. 
Further, the Company intends to operate or cause the Project to be operated for 
manufacturing, warehousing, distribution, processing, commercial, business or health care 
purposes (which operation may not include facilities described in Indiana Code 36-7-1 l .9-
3(a)(2)(A) through (N)), until the expiration or earlier termination of this Financing 
Agreement as provided herein. 

(d) Neither the execution and delivery of this Financing Agreement, the 
consummation of the transactions contemplated hereby, nor the fulfillment of or 
compliance with the terms and conditions of this Financing Agreement, conflicts with or 
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results in a breach of the terms, conditions or provisions of the Company's articles of 
organization or operating agreement or any restriction or any agreement or instrument to 
which the Company is now a party or by which it is bound or to which any of its property 
or assets is subject or (except in such manner as will not materially impair the ability of the 
Company to perform its obligations hereunder) of any statute, order, rule or regulation of 
any court or governmental agency or body having jurisdiction over the Company or its 
property, or constitutes a default under any of the foregoing, or results in the creation or 
imposition of any lien, charge or encumbrance whatsoever upon any of the property or 
assets of the Company under the terms of any instrument or agreement. 

(e) The execution, delivery and performance by the Company of this Financing 
Agreement do not require the consent or approval of, the giving of notice to, the registration 
with, or the taking of any other action in respect of, any federal, state or other governmental 
authority or agency, not previously obtained or performed. 

(f) This Financing Agreement has been duly executed and delivered by the 
Company and constitutes the legal, valid and binding agreement of the Company, 
enforceable against the Company in accordance with its terms, except as may be limited 
by bankruptcy, insolvency, fraudulent conveyance, reorganization or other similar laws 
affecting the enforcement of creditors' rights in general. 

(g) There are no actions, suits or proceedings pending, or, to the knowledge of 
the Company, threatened, before any court, administrative agency or arbitrator which, 
individually or in the aggregate, might impair the ability of the Company to perform its 
obligations under this Financing Agreement. 

(h) The Company represents that it will perform its obligations and covenants 
under the Development Agreement. 

(End of Article [g)[ffi£[fIT 
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ARTICLE III 

PARTICULAR COVENANTS OF THE COMPANY 

Section 3.1. Payment of Principal and Interest; Payment of TIF Revenues. In 
accordance with the Bond Purchase Agreement, the Series 2026 Bonds are payable solely and only 
from TIF Revenues as pledged to the Issuer by the Redevelopment Commission pursuant to a 
resolution adopted by the Redevelopment Commission on _____ of _____ _, 2026. 
Under no circumstances shall the Company be liable for making any payments due under the Bond 
Purchase Agreement or the Series 2026 Bonds, including any payment of the principal of or 
premium, if any, or interest on the Series 2026 Bonds. In addition, under no circumstances shall 
the Company be liable for payment of any other costs or expenses under or in connection with this 
Financing Agreement or the transactions contemplated by this Financing Agreement, the Bond 
Purchase Agreement or the Series 2026 Bonds. The Bond Purchase Agreement provides that the 
Issuer shall transfer TIF Revenues to the Series 2026 Bond Fund on or before ~--- and 
_____ of each year, commencing ____ of _______ _, 202_] in an amount 
sufficient for the payment of the Series 2026 Bonds on each payment date thereof. 

Section 3.2. Maintenance of Existence. The Company agrees that it will maintain its 
existence as a limited liability company, will not dissolve or otherwise dispose of all or 
substantially all of its assets, and will not consolidate with or merge into another entity, or permit 
one or more other entities to consolidate or merge with it; provided, that the Company may, without 
violating the agreement contained in this Section 3.2, consolidate or merge with another entity, 
permit one or more other entities to consolidate or merge into it, or transfer to another entity 
organized under the laws of one of the states of the United States all or substantially all of its assets 
as an entirety and thereafter dissolve provided (a) the surviving, resulting or transferee entity, as 
the case may be, is organized under the laws of one of the states of the United States, and (b) to 
the extent that the Company is not the surviving entity, such entity assumes in writing all of the 
obligations of the Company herein, including the ofirmifioos!:aff'iihcompany under the 
Development Agreement. l!Vl..n)L.ni LrLI 

Section 3.3. Development Agreement. The Company agrees to perform all material 
matters provided by the Development Agreement to be performed by the Company and to comply 
with all material provisions of the Development Agreement applicable to the Company, in each 
case to the extent that a failure to so perform or comply is expressly provided under the terms of 
the Development Agreement to be an "Event of Default" by the Company or, with the passage of 
time or the giving of notice, or both, would constitute an "Event of Default" on the part of the 
Company under the Development Agreement. 

Section 3.4. Payment of Costs of Issuance of Series 2026 Bonds, Other Fees and 
Expenses. The Issuer shall pay from the proceeds of the sale of the Series 2026 Bonds and/or from 
the TIF Revenues, as necessary, the costs of issuance of the Series 2026 Bonds. 

Section 3.5. Completion and Use of Project. The Company agrees that it will make, 
execute, acknowledge and deliver contracts, orders, receipts, writings and instructions with any 
other persons, firms or corporations in connection with the Project and in general do all things 
reasonably within its power which may be requisite or proper, for the acquisition, construction, 
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