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installation and equipping of the Project and, upon completion, the Company will operate and
maintain the Project in such manner as reasonably within the Company's power so as to conform
with all applicable zoning, planning, building, environmental and other applicable governmental
regulations and so as to be consistent with the Act.

The Issuer does not make any warranty, either express or implied, that the moneys, which
under the provisions of this Financing Agreement will be available for payment of the costs of the
Financed Portion of the Project, will be sufficient to pay all the costs which will be incurred with
respect to the Financed Portion. The Company agrees that if, after exhaustion of such moneys, the
Company should pay the costs of completing the Financed Portion, it shall not be entitled to any
reimbursement therefor from the Issuer.

Section 3.6.  Sale. Substitution or Lease of Facilities. Subject to Section 6.4 hereof, the
Company may sell, lease or transfer or otherwise dispose of the Project or any portion thereof only
if the sale, lease or transfer or other disposition shall require the purchaser, lessee, transferee or
other party, as the case may be, to assume all of the obligations of the Company under this
Financing Agreement.

Section 3.7. Fees and Expenses of Company. The Company hereby covenants and
agrees to pay any and all fees, charges and expenses, including legal counsel fees, of the Company
incurred in connection with this Financing Agreement and the Development Agreement.

Section 3.8.  Other Amounts Payable by the Company. The Company covenants and
agrees to pay the following:

(a) An amount sufficient to reimburse the Issuer for all expenses reasonably
incurred by the Issuer under this Financing Agreement and in connection with the
performance of its obligations under this Financing Agreement or the Bond Purchase
Agreement, to the extent that such expenses MWe Bonds.

(b)  All reasonable expenses incur@. sbymettion with the enforcement of any
rights under this Financing Agreement or the Bond Purchase Agreement by the Issuer or
the Bondholders.

(©) All other payments of whatever nature which the Company has agreed to
pay or assume under the provisions of the Financing Agreement.

Notwithstanding anything in this Section 3.8 to the contrary, the Company may, without
creating an event of default as herein defined, after making the payments required by this Section
3.8, contest in good faith the necessity for any such services, fees, charges or expenses of the
Issuer. For the avoidance of doubt, the Company shall have no obligation to pay debt service on
the Bonds and the Issuer and Company acknowledge that payment of debt service on the Bonds is
limited solely to the TIF Revenues.

Indemnity. The Company will pay, and protect, indemnify and save the
Issuer (including members, directors, officials, officers, agents, attorneys and employees thereof)
and the Bondholders harmless from and against, all liabilities, losses, damages, costs, expenses
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(including attorneys’ fees and expenses of the Issuer), causes of actions, suits, claims, demands
and judgments of any nature arising from or relating to:

(a) Violation by the Company of any agreement or condition of this Financing
Agreement;

b) Violation of any contract, agreement or restriction by the Company relating
to the Project, or a part thereof;

(©) Violation of any law, ordinance or regulation by the Company arising out
of the ownership, occupancy or use of the Project, or a part thereof;

(d)  Any act, failure to act, or misrepresentation by the Company, or any of the
Company’s agents, contractors, servants, employees or licensees; and

(e) The provision of any information or certification furnished by the Company
to the Bondholders in connection with the issuance and sale of the Bonds or the Project.

The foregoing shall not be construed to prohibit the Company from pursuing its remedies
against either the Issuer for damages to the Company resulting from personal injury or property
damage caused by the intentional misrepresentation or misconduct of the Issuer.

(End of Article III)

DRAFT
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EVENTS OF DEFAULT AND REMEDIES THEREFOR

Events of Default. (a) The occurrence and continuance of any of the
following events shall constitute an “event of default” hereunder:

(1) failure of the Company to observe and perform any agreement, term or
condition contained in this Financing Agreement, and the continuation of such failure for
a period of thirty (30) days after notice thereof if such failure does not relate to a payment
of money, otherwise ten (10) days after notice thereof shall have been given to the
Company by the Issuer, or for such longer period as the Issuer may agree to in writing;
provided, that if the failure is other than the payment of money and is of such nature that it
can be corrected but not within the applicable period, that failure shall not constitute an
Event of Default so long as the Company institutes curative action within the applicable
period and diligently pursues that action to completion and provides the Issuer with a
certification to such effect;

(ii)  the entry of a decree or order for relief by a court having jurisdiction in the
premises in respect of the Company in an involuntary case under any applicable
bankruptcy, insolvency or similar law now or hereafter in effect, or appointing a receiver,
liquidator, assignee, custodian, trustee, sequestrator (or other similar official) of the
Company or for any substantial part of its property, or ordering the windup or liquidation
of its affairs and the same is not dismissed within sixty (60) days after entry; or the filing
and pendency for sixty (60) days without dismissal of a petition initiating an involuntary
case under any other bankruptcy, insolvency or similar law; or

(iii) the commencement by the Company of any voluntary case under any
applicable bankruptcy, insolvency or other similar law now or hereafter in effect, whether
consent by it to an entry to an order for relief in an involuntary case and under any such
law or to the appointment of or the taking possession by a receiver, liquidator, assignee,
trustee, custodian, sequestrator (or other similar official) of the Company or of any
substantial part of its property, or the making of it by any general assignment for the benefit
of creditors, or the failure of the Company generally to pay its debts as such debts become

due, or the taking of corporate action by Company= erance of any of the
foregoing. R

(b) During the occurrence and continuance of any event of default hereunder, the Issuer
shall have the rights and remedies hereinafter set forth, in addition to any other remedies herein or
by law provided.

Upon the occurrence of an event of default described in this Section 4.1, the Issuer, with
or without entry, personally or by attorney, may in its discretion, proceed to protect and enforce
its rights by a suit or suits in equity or at law, whether for damages or for the specific performance
of any covenant or agreement contained in this Financing Agreement or in aid of the execution of
any power herein granted, or for any foreclosure hereunder, or for the enforcement of any other
appropriate legal or equitable remedy, as the Issuer shall deem most effectual to protect and enforce
any of its rights or duties hereunder; provided, however that all fees and costs incurred by the
Issuer under this Article IV shall be paid to the Issuer by the Company on demand.
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If after any event of default occurs and prior to the Issuer exercising any of the remedies
provided in this Financing Agreement, the Company will have completely cured such default, then
in every case such default will be waived, rescinded and annulled by the Issuer by written notice
given to the Company. No such waiver, annulment or rescission will affect any subsequent default
or impair any right or remedy consequent thereon.

Remedies Cumulative. No remedy herein conferred upon or reserved to the
Issuer is intended to be exclusive of any other remedy or remedies, and each and every such remedy
shall be cumulative, and shall be in addition to every other remedy given hereunder or now or
hereafter existing at law or in equity or by statute.

Delay or Omission Not a Waiver. No delay or omission of the Issuer to
exercise any right or power accruing upon any event of default shall impair any such right or
power, or shall be construed to be a waiver of any such event of default or an acquiescence therein;
and every power and remedy given by this Fihancing Agreement to the Issuer may be exercised
from time to time and as often as may be deemed expedient by the Issuer.

Waiver of Extension, Appraisement or Stay Laws. To the extent permitted
by law, the Company will not during the continuance of any event of default hereunder insist upon,
or plead, or in any manner whatever claim or take any benefit or advantage of, any stay or extension
law wherever enacted, now or at any time hereafter in force, which may affect the covenants and
terms of performance of this Financing Agreement; and the Company hereby expressly waives all
benefits or advantage of any such law or laws and covenants not to hinder, delay or impede the
execution of any power herein granted or delegated to the Issuer, but to suffer and permit the
execution of every power as though no such law or laws had been made or enacted. -

Remedies Subject to Provisions of Law. All rights, remedies and powers
provided by this Article IV may be exercised only to the extent that the exercise thereof does not
violate any applicable provision of law in the premises, and all the provisions of this Article IV
are intended to be subject to all applicable mandatory provisions of law which may be controlling
in the premises and to be limited to the extent necessary so that they will not render this Financing
Agreement invalid or unenforceable under the provisions of any applicable law.

Company Right to Cure. Upon any default under this Financing
Agreement, the non-defaulting party shall provide the Company with notice of such default and
the Company shall have the right, but not the obligation, to cure any such default and the non-
defaulting party agrees to accept a cure by Company of such default.

(Endﬁo}i ﬁmﬁﬂ
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ARTICLE V

IMMUNITY

Section 5.1.  Extent of Covenants of the [ssuer; No Personal Liability. No recourse shall
be had for the payment of the principal of or interest on any of the Series 2026 Bonds or for any
claim based thereon or upon any obligation, covenant or agreement contained in the Series 2026
Bonds, the Bond Purchase Agreement or this Financing Agreement against any past, present or
future member, director, officer, agent, attorney or employee of the Issuer, or any incorporator,
member, director, officer, employee, agent, attorney or trustee of any successor thereto, as such,
either directly or through the Issuer or any successor thereto, under any rule of law or equity,
statute or constitution or by the enforcement of any assessment or penalty or otherwise, and all
such liability of any such incorporator, member, director, officer, employee, agent, attorney or
trustee as such is hereby expressly waived and released as a condition of and consideration for the
execution of the Bond Purchase Agreement and this Financing Agreement (and any other
agreement entered into by the Issuer with respect thereto) and the issuance of the Series 2026
Bonds.

Section 5.2. Liability of Issuer. Any and all obligations of the Issuer under this
Financing Agreement are special, limited obligations of the Issuer, payable solely out of the TIF
Revenues and as otherwise provided under this Financing Agreement and the Bond Purchase
Agreement. The obligations of the Issuer hereunder shall not be deemed to constitute an
indebtedness or an obligation of the Issuer, the State or any political subdivision or taxing authority
thereof within the purview of any constitution limitation or provision, or a pledge of the faith and
credit or a charge against the credit or general taxing powers, if any, of the Issuer, the State or any
political subdivision or taxing authority thereof.

(End of Article V)

DRAFT
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ARTICLE VI

SUPPLEMENTS AND AMENDMENTS TO THIS FINANCING AGREEMENT

Section 6.1.  Supplements and Amendments to this Financing Agreement. The Company
and the Issuer may from time to time enter into such supplements and amendments to this
Financing Agreement as to them may seem necessary or desirable to effectuate the purposes or
intent hereof; provided that (i) each such supplement or amendment shall be in writing signed by
the Company and the Issuer and (ii) to the extent that such supplements and amendments materially
adversely affect the rights of the holders of the Series 2026 Bonds, any such supplement or
amendment shall require the consent of the holders of one hundred percent (100%) of the principal
amount of the Series 2026 Bonds.

(End of Article VI)

Yim g
DUU‘QﬁF
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ARTICLE VII

MISCELLANEOUS PROVISIONS

Section 7.1.  Financing Agreement for Benefit of Parties Hereto. Nothing in this
Financing Agreement, express or implied, is intended or shall be construed to confer upon, or to
give to, any person other than the parties hereto, their successors and assigns, any right, remedy or
claim under or by reason of this Financing Agreement or any covenant, condition or stipulation
hereof; and the covenants, stipulations and agreements in this Financing Agreement contained are
and shall be for the sole and exclusive benefit of the parties hereto, and their successors and
assigns.

Section 7.2.  Severability. In case any one or more of the provisions contained in this
Financing Agreement shall be invalid, illegal or unenforceable in any respect, the validity, legality
and enforceability of the remaining provisions contained herein and therein shall not in any way
be affected or impaired thereby.

Section 7.3. Addresses for Notice and Demands. All notices, demands, certificates or
other communications hereunder shall be sufficiently given and shall be deemed given when
mailed by registered or certified mail, postage prepaid, with proper address as indicated below.
The Issuer and the Company may, by written notice given by each to the others, designate any
address or addresses to which notices, demands, certificates or other communications to them shall
be sent when required as contemplated by this Financing Agreement. Until otherwise provided by
the respective parties, all notices, demands, certificates and communications to each of them shall
be addressed as follows: @

To the Issuer: City of Hammond, Indiana % ﬁ?
~

5925 Calumet Avenue
Hammond, Indiana 46320
Attention: Mayor

and

Hammond Department of Planning and Development
5925 Calumet Avenue

Hammond, Indiana 46320

Attention: Executive Director

With a copy to: David W. Westland, Esq.
Westland & Bennett P.C.
2929 Carlson Drive, Suite 300
Hammond, Indiana 46323

To the Company: CLD Holdings LLC

>

Attention:
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With a copy to:

b

Attention:

Section 7.4.  Successors and Assigns. Whenever in this Financing Agreement any of the
parties hereto is named or referred to, the successors and assigns of such party shall be deemed to
be included and all the covenants, promises and agreements in this Financing Agreement contained
by or on behalf of the Company, or by or on behalf of the Issuer, shall bind and inure to the benefit
of the respective successors and assigns, whether so expressed or not; provided, however, that the
Company may not assign the Project or its rights and obligations under this Financing Agreement
if the successors and assigns do not intend to utilize the Project for manufacturing, warehousing,
distribution, processing, commercial, business or health care purposes (which use may not include
facilities described in Indiana Code 36-7-11.9-3(a)(2)(A) through (N))

Section 7.5. Counterparts. This Financing Agreement is being executed in any number
of counterparts, each of which is an original and all of which are identical. Each counterpart of
this Financing Agreement is to be deemed an original hereof and all counterparts collectively are
to be deemed but one instrument.

Section 7.6. Governing Law. It is the intention of the parties hereto that this Financing
Agreement and the rights and obligations of the parties hereunder shall be governed by, and
construed and enforced in accordance with, the laws of Indiana.

(End of Article VII)

ORapy
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IN WITNESS WHEREOF, the Issuer and the Company have caused this Financing
Agreement to be executed in their respective names, and attested by their duly authorized officers,
all as of the date first above written.

CLD HOLDINGS LLC

Printed:

Title:

CITY OF HAMMOND, INDIANA

By:
Thomas M. McDermott, Jr., Mayor

DRAET

ATTEST:

Robert J. Golec, Clerk
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EXHIBIT A

PROJECT DESCRIPTION

The Financed Portion of the Project consists of the payment of the costs of acquisition,
construction, installation and equipping of all or any or any portion of the following: land, interests
in land, site improvements, infrastructure improvements, buildings, structures, machinery,
equipment and furnishings related to the acquisition of certain real estate located at 6525
Indianapolis Boulevard, Hammond, Indiana, and the development, construction, installation and
equipping of two commercial franchises located thereon, all of which is located in the Allocation
Area.

ORAzy
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BOND PURCHASE AGREEMENT

This BOND PURCHASE AGREEMENT, dated of , 2026
(the "Bond Purchase Agreement”), entered into by and between CITY OF HAMMOND,
INDIANA (the "City") and (the "Bank™),
WITNESSETH:

WHEREAS, the City is a political subdivision of the State of Indiana authorized and
empowered under Indiana Code 36-7-11.9 and Indiana Code 36-7-12, each as amended
(collectively, the "Act"), to issue revenue bonds and provide the proceeds therefrom for the
purpose of financing economic development facilities; and

WHEREAS, the City desires to issue its bonds designated as "City of Hammond, Indiana,
Taxable Economic Development Revenue Bonds, Series 2026 (Central Allocation Area Project)”
(the "Bonds"), pursuant to Ordinance No. , adopted by the Common Council of the City
on of , 2026; and

WHEREAS, the proceeds of the Bonds will be provided to the Company (as hereinafter
defined) in accordance with the Act and the Financing Agreement (as hereinafter defined);

NOW, THEREFORE, in consideration of the foregoing premises and the mutual
agreements of the parties herein contained, the parties agree as follows:

SECTION 1. CERTAIN DEFINITIOE&@}) /“FFETATION
; AN )

(a) Certain Definitions. The tefms useﬁ[ in this Bond Purchase Agreement shall
have the meanings herein specified, unless the context otherwise requires.

"Act" means, collectively, Indiana Code 36-7-11.9 and Indiana Code 36-7-12, each as
amended.

"Bank" means

"Bond Counsel" means any attorney or firm of attorneys, acceptable to the Bank, that is
nationally recognized in the area of municipal law and matters relating to the exclusion of
interest on municipal bonds from gross income under federal tax law.

"Bond Purchase Agreement" means this Bond Purchase Agreement dated
_, 2026, between the City and the Bank.

"Bonds" mean the City of Hammond, Indiana, Taxable Economic Development Revenue
Bonds, Series 2026 (Central Allocation Area Project), issued pursuant to Section 2 hereof,
and any bonds issued in substitution thereof.



"Business Day" means any day other than a Saturday, Sunday or any day on which the
principal office of the Bank in Hammond, Indiana, is authorized by law to close or remain
closed.

"City" means the City of Hammond, Indiana, a municipal corporation organized and
validly existing under the laws of the State, or any successor to its rights and obligations
under the Financing Agreement and this Bond Purchase Agreement.

"Company" means CLD Holdings LL.C, an limited liability company.

"Counsel" means an attorney, acceptable to the Bank, duly admitted to practice law before
the highest court of the State and, without limitation, may include legal counsel for the
City.

"Financing Agreement" means the Financing Agreement dated as of
, 2026, between the City and the Company.

"Interest Payment Date" means each February 1 and August 1, commencing [February 1,
2027] through and including the Maturity Date.

"Loan" means the loan from the Bank to the City in the aggregate principal amount of
Seven Hundred and Seventy Thousand Dollars ($770,000.00), under the terms and
conditions provided for under this Bond Purchase Agr and evidenced by the Bonds.

D) /p
"Maturity Date" means ~__of @ RA : ,202

"Ordinance" means Ordinance No. , adopted by the Common Council of the City
on ~__,2026, by which the City is authorized to execute and deliver this Bond
Purchase Agreement, and is authorized to issue, execute and deliver the Bonds under this
Bond Purchase Agreement.

"Qutstanding" or "outstanding" with respect to the Bonds, means any portion of the
principal amount of the Bonds issued and not yet paid and discharged under the terms of
this Bond Purchase Agreement.

"State" means the State of Indiana.
"TIF Revenues" has the meaning assigned to such term in the Financing Agreement.

"Unmatured Event of Default" means any event or condition which, although not
constituting an Event of Default immediately upon its occurrence, could become an Event
of Default with the lapse of time or the giving of notice or both.

(b) Rules of Interpretation. For all purposes of this Bond Purchase Agreement,
except as otherwise expressly provided or unless the context otherwise requires:

2-
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(D "This Bond Purchase Agreement" means this instrument as originally
executed and as it may from time to time be supplemented or amended pursuant to the
applicable provisions hereof.

2) All references in this instrument to designated "Sections" and other
subdivisions are to the designated Sections and other subdivisions of this instrument as
originally executed. The words "herein," "hereof," "hereunder," and "herewith" and other
words of similar import refer to this Bond Purchase Agreement as a whole and not to any
particular Section or other subdivision.

(3) The terms defined in this Section 1 or elsewhere in this Bond Purchase
Agreement have the meanings assigned to them in this Section 1 or elsewhere in this Bond
Purchase Agreement, as the case may be, and include the plural as well as the singular.

@) All accounting terms not otherwise defined herein have the meanings
assigned to them in accordance with generally accepted accounting principles.

(5) Words of the masculine gender shall be deemed and construed to include
correlative words of the feminine and neuter genders.

(6) The headings or capti in, th d Purchase Agreement are for
convenience of reference only and sh i} or describe any of the provisions
hereof or the scope or intent thereof.

SECTION 2. THE LOAN AND BONDS

The Bank agrees to make the Loan to the City on the following terms and subject to the
following conditions and to such other general terms and conditions as arc expressed elsewhere in
this Bond Purchase Agreement:

(a) Use of Proceeds: Maturity Date. So long as the conditions set forth in Section 5
hereof have been fulfilled, the Bank agrees to loan to the City an amount of Seven Hundred and
Seventy Thousand Dollars ($770,000.00). Proceeds of the Bonds may be used by the City only to
provide Seven Hundred Thousand Dollars ($700,000.00) of proceeds to the Company pursuant to
the Financing Agreement, and to pay costs of issuance of the Bonds. Principal of the Bonds shall
be payable on the Maturity Date, [subject to any early optional prepayment thereof].

(b) Evidence of L.oan. The obligation of the City to repay the loan shall be evidenced
by the Bonds each in the form of Exhibit A attached hereto payable to the Bank.

© Interest on the Loan. The Bonds shall bear interest at a per annum rate of
- percent ( %). Interest on the Bonds shall be calculated on the
basis of twelve (12) thirty (30)-day months for a three hundred sixty (360)-day year and shall be
due and payable on each Interest Payment Date, subject to any early prepayment thereof.
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(d)  Pledge of TIF Revenues. In order to secure payment of all amounts payable under
the Bonds, the City hereby pledges the TIF Revenues to the payment of the Bonds.

(e) Registration: Persons Treated as Owners. So long as the Bonds remain outstanding,
the City shall cause to be kept a register for the registration and transfer of the Bonds (herein
referred to as the "Bond Register") at the principal office of the Controller of the City or any person
duly designated by the City as its agent for such purposes (the "Registrar").

The Bonds shall be issued in denominations of One Hundred Thousand Dollars ($100,000)
or higher in integral multiples of One Thousand Dollars ($1,000). The Bonds shall be transferable
only on the Bond Register at the principal office of the Registrar, at the written request of the Bank
or his/her attorney duly authorized in writing, upon surrender thereof, together with a written
instrument of transfer reasonably satisfactory to the City duly executed by the Bank or his/her duly
authorized attorney.

The City and any agent of the City may treat the persons in whose name the Bonds are
registered as the Bank for the purpose of receiving payment of principal of and interest on the
Bonds and/or all other purposes whatsoever whether or not the Bonds are overdue, and neither the
City nor any agent of the City shall be affected by notice to the contrary.

In all cases in which the privilege of transfErsin %% ﬁcised, the City shall execute
and deliver a new Bond, dated the date of the BOE i rendered, in substitution for the Bond
held by the immediately preceding holder of such Bond in accordance with the provisions of this
Bond Purchase Agreement, and with the appropriate notations to reflect the payments of principal
and interest previously made on the Bond to the date of such exchange. For every transfer of a
Bond, the City may make a charge sufficient to reimburse it for any tax, fee or other governmental
charge required to be paid with respect to such transfer, which sum or sums shall be paid by the
person requesting such transfer and for its reasonable fees and expenses for accomplishing such
transfer, which amounts shall be paid by the person requesting the transfer, both as conditions
precedent to the exercise of the privilege of making such transfer.

() Transfer of Bonds. The Bonds shall be registered in the name and for the account
of the Bank. The Bonds may not be transferred in whole or in part by the Bank or any subsequent
registered owner, as the holder of the Bonds, to any other person or persons, or entity or entities,
without the prior written consent of the City. In addition, the Bank may not sell any interest or
certificates of participation in the Bonds without the prior written consent of the City.

(2) Series 2026 Bond Fund. The Controller of the City shall establish and maintain, so
long as any of the Bonds are outstanding, a separate fund to be known as the "Series 2026 Bond
Fund." Money in the Series 2026 Bond Fund shall be applied as provided in this Section 2(g).
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(N There shall be deposited in the Series 2026 Bond Fund, as and when
received, TIF Revenues in a combined amount not to exceed the payment due on the Series
2026 Bonds on each Interest Payment Date. Subject to the other provisions of this Bond
Purchase Agreement and the provisions of the Financing Agreement, the City hereby
covenants and agrees that so long as any of the Bonds issued hereunder are outstanding it
will deposit, or cause to be paid to the Controller of the City for deposit in the Series 2026
Bond Fund for its account, sufficient sums from revenues and receipts derived from the
TIF Revenues, promptly to meet and pay the principal of and interest on the Bonds as the
same become due and payable. Nothing herein should be construed as requiring the City
to deposit or cause to be paid to the Controller of the City for deposit in the Series 2026
Bond Fund, funds from any source other than receipts derived from the TIF Revenues.

(2) Moneys in the Series 2026 Bond Fund shall be used by the Controller of the
City to pay the interest on and principal of the Bonds as the same becomes due on each
Interest Payment Date or at maturity, redemption or upon acceleration.

SECTION 3. PREPAYMENT

(a) [The City shall have the right, at the option of the City, to prepay, according to the
procedures hereinafter provided, all or any part of the principal amount of the Bonds, on
- of , 20 or on any date thereafter, at the par value of the
principal of the Bonds being prepaid, plus interest accrued to the d%lxed for prepayment without

any prepayment penalty. Notice of any such pre] hal ailed by first class mail by the
City to the Bank not less than fifteen (15) days p latelseleeted for such prepayment. Said
notice shall, with substantial accuracy:

(D Designate the time and place of prepayment, said place to be the
office of the Bank;

2) If the principal amount of the Bonds to be prepaid is less than the
whole principal amount outstanding under the Bonds, state the principal amount to
be prepaid; and

3) State that on the designated date fixed for such prepayment said
principal amount shall be prepaid by the payment of the applicable prepayment
price set forth above, and that from and after the date so fixed for such prepayment
interest on such prepaid principal shall cease.

Such notice having been mailed as above provided, the principal amount of the Bonds
designated for prepayment shall, on the date specified in such notice, become due and payable at
the then applicable prepayment price, at the place at which the principal is to be prepaid as
expressed in such notice. Such principal amount shall be prepaid by the Registrar on behalf of the
City by the payment of the prepayment price to the Bank out of funds held by the Registrar for
that purpose.

DMS_US.378843226.2



If the amount necessary to prepay the principal called for prepayment, together with the
interest accrued, as aforesaid, has been deposited with the Bank on or before the date specified for
such prepayment, and if the notice hereinbefore mentioned has been duly mailed, and if all proper
charges and expenses of such prepayment have been paid or provided for, the City shall be released
from all liability on such principal and such principal shall no longer be deemed to be outstanding
under the Bonds, and interest thereon shall cease at the date specified for such prepayment; and
thereafter such principal shall not be secured by the TIF Revenues, as aforesaid.

If less than all of the outstanding principal amount of the Bonds shall be prepaid as
described above, the Bank shall surrender the Bonds for exchange to the Registrar at the time such
principal called for prepayment is prepaid, and simultaneously therewith, the City shall execute
and deliver to the Bank new Bonds, dated the date of the Bonds being surrendered but with the
appropriate notations to reflect the payments of principal and interest thereon to the date of such
exchange. ]

SECTION 4. PAYMENTS

All payments of principal, interest and other charges under this Bond Purchase Agreement
and the Bonds shall be made in lawful money of the United States of America in immediately
available funds, payable to the Bank at the address set forth in the Bond Register or otherwise as
set forth in written instructions from the Bank, and shall be made no later than 12:00 noon,
Hammond, Indiana time, on each Interest Payment Date, subject to any early prepayment thereof.
If any principal of or interest on the Bonds falls a ay, Sunday or public holiday at the
place of payment thereof, then such Interes@w&m be extended to the next succeeding
full Business Day.

SECTION 5. CONDITIONS TO ISSUANCE AND PURCHASE OF THE BONDS

The obligation of the City to issue the Bonds and of the Bank to purchase the Bonds is
subject to fulfillment of the following conditions in the manner and in form and substance
satisfactory to the Bank:

(a) City Certifications. The City shall have certified to the Bank (1) the name, office
and signature of each officer of the City authorized to execute and deliver this Bond Purchase
Agreement, the Financing Agreement and the Bonds and to effect other transactions hereunder
and (2) that the warranties and representations made in this Bond Purchase Agreement are true and
correct. The Bank may conclusively rely on such certifications until it receives notice from the
City in writing to the contrary.

(b)  Documents. This Bond Purchase Agreement and the Bonds shall have been fully
executed and delivered in form and substance satisfactory to the Bank; the Ordinance shall have
been duly adopted by a time and in form and substance satisfactory to the Bank; certified copies
of the Ordinance and of any other action taken by the City to approve and authorize this Bond
Purchase Agreement, the Financing Agreement and the Bonds shall have been furnished to the
Bank; and an original executed counterpart of this Bond Purchase Agreement, the Financing
Agreement and the Bonds shall have been delivered to the Bank.
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(©) Opinion of Bond Counsel. The Bank shall have received from Bond Counsel an
opinion subject to such assumptions and qualifications as may be mutually agrecable, satisfactory
to the Bank (1) that the Bonds and this Bond Purchase Agreement are valid and binding obligations
of the City enforceable in accordance with their respective terms; and (2) that the interest on the
Bonds is excluded from taxation in the State for all purposes except the Indiana financial
institutions tax.

(d)  No Default. No Event of Default or Unmatured Event of Default shall have
occurred and be continuing, no Event of Default or Unmatured Event of Default shall have
occurred under the Financing Agreement and the representations and warranties of the City
contained in this Bond Purchase Agreement shall be true and correct as of the date of this Bond
Purchase Agreement.

SECTION 6. LIMITED OBLIGATION; PLEDGE; SATISFACTION

The Bonds, together with interest thereon, constitute a limited obligation of the City, and
the principal of and interest on the Bonds shall be payable solely from the TIF Revenues, and is
secured only by TIF Revenues, and such revenues, payment and collateral are hereby pledged,
transferred, sct-over, assigned and a security interest is conveyed and granted therein by the City
as collateral security to the Bank for the loan of the money by the Bank to the City.
Notwithstanding anything in this Section 6 to the contrary, neither the Bonds nor any of its
agreements or obligations shall be construe¢-wqthin t g of any constitutional or statutory
provision of the State to be or considered a@@%ﬁ City, the Redevelopment District
of the City, or the State.

No covenant or agreement contained in the Bonds or this Bond Purchase Agreement shall
be deemed to be a covenant or agreement of any member of the City or of any member, officer,
employee, agent, director or independent contractor of the City in his or her individual capacity,
and neither the members of the City nor any officer, employee, agent, director or independent
contractor of the City executing the Bonds shall be liable personally on the Bonds or be subject to
any personal liability or accountability by reason of the issuance of the Bonds.

SECTION 7. COVENANTS, REPRESENTATIONS AND WARRANTIES

(a) Covenants of the City. The City hereby agrees that, so long as the Bonds remain
outstanding:

() The City shall take all action and do all things which it is authorized by law
to take and do in order to perform and observe all covenants and agreements on its part to
be performed and observed under this Bond Purchase Agreement or the Bonds and in order
to provide for and to assure payment of the Bonds and any interest thereon when due.

(2)  Without the prior written consent of the Bank, the City shall not alter, amend
or repeal the Ordinance, or take or agree to any action impairing any authority, right or
benefit given or conferred by the Ordinance, this Bond Purchase Agreement or the Bonds.
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(3)  The City shall pay or cause to be paid, solely from the TIF Revenues, the
principal of and the interest on the Bonds on each Interest Payment Date, as the same
become due as provided by the terms and conditions thereof, by declaration or otherwise,
and after payment of all principal and interest on the Bonds, all fees payable to the Bank,
including but not limited to, any late charges.

(b) Warranties and Representations. To induce the Bank to enter into this Bond
Purchase Agreement and purchase the Bonds, the City warrants and represents that:

(D) The City is a municipal corporation organized and existing under the laws
of the State.

(2) The Bonds have been duly and lawfully issued under the laws of the State
and the Ordinance and this Bond Purchase Agreement, the Bonds and the Financing
Agreement have been duly executed and delivered by the City and the issuance, execution
and delivery of this Bond Purchase Agreement, the Bonds or the Financing Agreement do
not violate any provision of the Constitution of the State.

3) The Ordinance has been duly adopted by the Common Council of the City.
All conditions precedent to the adoption of the Ordinance have been met and no other
authorization for the execution and delivery of this Bond Purchase Agreement and the

Bonds are required. F‘
(4)  The execution a@ of the Ordinance, this Bond Purchase

Agreement, the Bonds and other documents delivered to the Bank in connection with the
transaction so contemplated, and compliance with the provisions therefor, do not conflict
with or constitute a breach of or default under any law or administrative regulation, or
under any decree, agreement or other instrument to which the City is subject.

(5)  All actions and ordinances (including the Ordinance) adopted by the City
relating to this Bond Purchase Agreement or the Bonds, and all related proceedings comply
with all laws of the State and all ordinances, by-laws, rules and regulations of the City.

(6) None of the proceedings had or actions taken with regard to this Bond
Purchase Agreement or the Bonds have been repealed, rescinded or revoked.

(7)  As of'this date no notice has been received by the City, nor has any litigation
been filed, which would challenge the corporate existence or legal capacity of the City.

(8) There are no actions, suits, investigations or proceedings pending, or to the
knowledge of the City, threatened against the City or any of the City's properties in any
court, before any governmental authority or any other tribunal which singly or in the
aggregate, if decided adversely to the City, would materially and adversely affect the
business, properties or condition (whether financial or otherwise) of the City.
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9) There is no provision in any indenture, contract or agreement to which the
City is a party or by which the City is bound, which prohibits the execution and delivery
of this Bond Purchase Agreement or the performance by the City hereunder.

SECTION 8. DEFAULTS

The occurrence of any one or more of the following events shall constitute an event of
default pursuant to the terms and conditions of this Bond Purchase Agreement.

(2) Default in the payment when due of any installment of principal or interest on the
Bonds or default in the payment of any other amount payable to the Bank hereunder or under the
Bonds; or

(b) The City shall default in the due performance or observance of any covenant or
agreement on its part contained in this Bond Purchase Agreement or any representation made
herein shall prove to have been untrue when made, and the City fails to remedy such default within
thirty (30) days after notice thereof from the Bank to the City unless the nature of the default is
such that it cannot be remedied within the thirty (30)-day period and the Bank and the City agree
in writing to an extension of time and the City institutes corrective action within the period agreed
upon and diligently pursues such action until the default is remedied within the period agreed upon.

SECTION 9. REMEDIES @ [‘D% AFT

Upon the occurrence of any event or events of default as specified above, and at any time
thereafter, the Bank shall have the right upon notice in writing to the City and the Redevelopment
District of the City to exercise any and all remedies that the Bank may have at law or in equity.

The rights and remedies of the Bank shall be exercised in the alternative or cumulatively.
Any single or partial exercise of any such right, power or remedy shall not preclude the later
exercise thereof or exercise of any right, power or remedy hereunder.

SECTION 10. NOTICES

All notices, requests and demands shall be in writing and shall be sent by United States
certified mail, overnight delivery service, telecopy or other similar facsimile service or personal
delivery to the respective addresses specified below or such other addresses as any party may
specify in writing to the party providing such notice, request or demand by notice in the manner
specified herein and shall be effective (a) three (3) days after the mailing of the notice, request or
demand, if such notice, request or demand is sent by certified mail, postage prepaid, to the
addresses shown below, (b) on the date of actual delivery with a written receipt thereof, if such
notice, request or demand is delivered personally or by messenger, (¢) on the date such notice,
request or demand is sent, if such notice, request or demand is sent by telecopy or other similar
facsimile service, or (d) the day after such notice, request or demand is sent, if such notice, request
or demand is sent by overnight delivery. Until otherwise provided by the respective parties, all
notices, demands, certificates and communications to each of them shall be addressed as follows:

9.
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To the City: City of Hammond, Indiana
5925 Calumet Avenue
Hammond, Indiana 46320
Attention: Controller

To the Bank:

b

Attention:

SECTION 11. DEFEASANCE AND DISCHARGE

If the City shall pay, cause to be paid, or there shall otherwise be paid, all of the principal
of and interest on the Bonds, or the City shall provide, cause to be provided, or there shall otherwise
be provided, in a manner satisfactory to the Bank, for the payment and discharge of all of the
outstanding principal of, and interest on, the Bonds, and if the City shall pay, cause to be paid, or
there shall otherwise be paid all other amounts payable by the City, or the City shall make
arrangements satisfactory to the Bank for such payment and discharge of all other amounts payable
by the City, at the times and in the manner stipulated in this Bond Purchase Agreement and the
Bonds, then all covenants, agreements and other obligations of the City hereunder, and the security
interests created by this Bond Purchase Agreement, shall thereupon terminate and be discharged
and satisfied, and thereupon all the moneys and properties of the City then subject to such security
interests shall be free and clear thereof.

SECTION 12. MISCELLANEO@ AFT

(a) Waivers, Etc. No failure on the part of the Bank to exercise and no delay in
exercising, and no course of dealing with respect to, any right under this Bond Purchase
Agreement, or any other agreement or instrument referred to in this Bond Purchase Agreement,
shall operate as a waiver thereof; nor shall any single or partial exercise of any such right preclude
any other or further exercise thereof or the exercise of any other right. The remedies herein and
therein provided are cumulative and not exclusive of any remedies provided by law.

(b) Assignment and Transfer by the Bank. The Bank shall not assign any of its interest
in this Bond Purchase Agreement or the Bonds without the prior written consent of the City. Upon
any such assignment by the Bank, the City shall issue new Bonds payable to the assignee, and the
Bank shall assign its interest in this Bond Purchase Agreement to the assignee as directed by the
City.

(©) Successors, etc. This Bond Purchase Agreement shall be binding upon and inure
to the benefit of the City and the Bank and their respective successors and assigns; provided that
the City may not transfer its rights under this Bond Purchase Agreement without the prior written
consent of the Bank or its successors and assigns.
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(d) Set-off. Nothing in this Bond Purchase Agreement shall be deemed a waiver of or
prohibition on the exercise by the Bank of any rights it may have with respect to offset of liabilities
owed by the City.

(e) Governing Law. This Bond Purchase Agreement shall be construed in accordance
with and governed by the laws of the State.

® Amendments. This Bond Purchase Agreement may not be amended, modified or
waived except with the written consent of the City and the Bank.

(2) Counterparts. This Bond Purchase Agreement may be executed in several
counterparts, each of which shall be an original and all of which shall constitute but one and the
same instrument.

(h) Severability. If any provision of this Bond Purchase Agreement shall be held
invalid by any court of competent jurisdiction, such holding shall not invalidate any other provision
hereof.

1) Entire Agreement. This Bond Purchase Agreement expresses the entire
understanding and agreement between the parties hereto with respect to the subject matter hereof
and supersedes all prior agreements between the parties with respect to the subject matter hereof.

DRAFT
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IN WITNESS WHEREQF, the parties have caused this Bond Purchase Agreement to be
duly executed as of the day and year first above written.

CITY OF HAMMOND, INDIANA

By:
Thomas M. McDermott, Jr., Mayor

ATTEST:

[Clerk][Controller] @ [% E@

By:
Printed:
Title:

ATTEST:

By:

Printed:

Title:

(Signature Page to Bond Purchase Agreement)



EXHIBIT A
(Form of Bond)

UNITED STATES OF AMERICA
STATE OF INDIANA, LAKE COUNTY

No. 26R-1 $

CITY OF HAMMOND, INDIANA,
TAXABLE ECONOMIC DEVELOPMENT REVENUE
BOND, SERIES 2016 (CENTRAL ALLOCATION AREA PROJECT)

INTEREST MATURITY ORIGINAL AUTHENTICATION
RATE DATE DATE DATE
% 202 2026 2026
n
PRINCIPAL AMOUNT: N)IE< /A !E llars
—7/ LU0 J17
REGISTERED OWNER:

The City of Hammond, Indiana (the "Issuer"), a municipal corporation organized and
existing under the laws of the State of Indiana, for value received, hereby promises to pay in lawful
money of the United States of America to the Registered Owner listed above, but solely from the
TIF Revenues (as defined in the hereinafter-defined Bond Purchase Agreement), pledged and
assigned for the payment hereof, the Principal Amount set forth above on the Maturity Date
specified above, unless this bond shall have previously been called for redemption and payment
of the redemption price made or provided for, and to pay interest on said Principal Amount to the
Registered Owner of this bond until the Issuer's obligation with respect to the payment of said
Principal Amount shall be discharged, at the Interest Rate per annum specified above, from the
interest payment date immediately preceding the date of the authentication of this bond, unless this
bond is authenticated on or before _,202__, in which case the interest shall be paid
from the Original Date stated above or unless this bond is authenticated between the [last] day of
the calendar month immediately preceding an interest payment date and the interest payment date,
in which case interest shall be paid from such interest payment date. Interest on this bond shall be
payable on each of and of , commencing

of ,202__ . Interest on this bond will be calculated on the basis of a
three hundred sixty (360)-day year consisting of twelve (12) thirty (30)-day months.

The principal of and interest on this bond is payable at the principal office of the Controller
of the City of Hammond, Indiana, or any successor registrar and paying agent (the "Registrar and
Paying Agent"), in the City of Hammond, Indiana, or at the principal office of any successor
registrar and paying agent.
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This bond is one of the Issuer's Taxable Economic Development Revenue Bonds, Series
2026 (Central Allocation Area Project), which are being issued pursuant to Ordinance No. ,
adopted by the Common Council of the City of Hammond, Indiana on of
, 2026 (the "Bond Ordinance") and under the hereinafter-described Bond Purchase
Agreement in the aggregate principal amount of Seven Hundred and Seventy Thousand Dollars
($770,000.00). The bonds are being issued for the purpose of providing funds to finance a portion
of the costs of the acquisition of certain real estate located at 6525 Indianapolis Boulevard,
Hammond, Indiana, and the development, construction, installation and equipping of two
commercial franchises located thereon (collectively, the "Project"), by providing a portion of such
funds to CLD Holdings LLC (the "Company"), pursuant to the Financing Agreement dated as of
, 2026 (the "Financing Agreement"), between the Company and the Issuer.

The bonds are issued under and entitled to the security of a Bond Purchase Agreement
dated of , 2026 (hereinafter referred to as the "Bond Purchase
Agreement"), between the Issuer and , as purchaser of the bonds (the
"Registered Owner"), pursuant to which Bond Purchase Agreement the TIF Revenues are pledged
by the Issuer as security for the bonds. THE OWNER OF THIS BOND, BY ACCEPTANCE OF
THIS BOND, HEREBY AGREES TO ALL OF THE TERMS AND PROVISIONS IN THE
BOND ORDINANCE, THE BOND PURCHASE AGREEMENT AND THIS BOND AND

ACKNOWLEDGES THAT: @ E,za AFT

1. It is an institutional "accredited investor" (as defined in Rule 501(a)(1), (2), (3) or
(7) under the Securities Act of 1933, as amended (the "Securities Act")), purchasing bonds for its
own account or for the account of another such institutional "accredited investor," and it is
acquiring the bonds for investment purposes and not with a view to, or for offer or sale in
connection with, any distribution in violation of the Securities Act. It has such knowledge and
experience in financial and business matters as to be capable of evaluating the merits and risk of
its investment in the bonds and invests in or purchases securities similar to the bonds in the normal
course of its business, and it, and any investor accounts for which it is acting, are able to bear the
economic risk of its investment for an indefinite period of time. It confirms that neither the Issuer
nor any person acting on its behalf has offered to sell the bonds by, and that it has not been made
aware of the offering of the bonds by, any form of general solicitation or gencral advertising,
including, but not limited to, any advertisement, article, notice or other communication published
in any newspaper, magazine or similar media or a broadcast over television or radio.

2. It is familiar with the Issuer; it has received such information concerning the Issuer,
the bonds and the TIF Revenues as it deems to be necessary in connection with investment in the
bonds. It has received, read and commented upon a copy of the Bond Purchase Agreement. Prior
to the purchase of the bonds, it has been provided with the opportunity to ask questions of and
receive answers from the representatives of the Issuer concerning the terms and conditions of the
bonds, the tax status of the bonds, legal opinions and enforceability of remedies, the security
therefor, and to obtain any additional information needed in order to verify the accuracy of the
information obtained to the extent that the Issuer possesses such information or can acquire it
without unreasonable effort or expense. It is not relying on the Issuer's counsel or Faegre Drinker
Biddle & Reath LLP for information concerning the financial status of the Issuer or the ability of
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the Issuer to honor its financial obligations or other covenants under the bonds or the Bond
Purchase Agreement.

3. It acknowledges that neither the Issuer nor any person representing the Issuer has
made any representation with respect to the Issuer or the offering or sale of bonds upon which it
is relying in making its investment decision with respect to the bonds.

4, It understands that the bonds have not been registered under the Securities Act and,
unless so registered, may not be sold without registration under the Securities Act or an exemption
therefrom. It fully understands and agrees that it must bear the economic risk of its purchase for
an indefinite period of time because, among other reasons, the bonds may not be sold, transferred,
pledged, hypothecated or otherwise disposed of in the absence of (i) a current and effective
registration statement under the Securities Act and applicable state securities laws with respect to
the bonds, or (ii) an opinion of counsel acceptable to the Issuer (obtained at the expense of the
holders of the bonds) to the effect that such registration is not required. It is purchasing the bonds
for its own account, for investment and not with a view to resale or distribution except in
compliance with the Securities Act.

5. It has investigated the securitﬂfff,i "‘ ds_'?:-Iin uding the availability of the TIF
(3

Revenues, to its satisfaction, and it understan. é’gb'hI{S art payable from the TIF Revenues.
It further understands that the Issuer does not have the power or the authority to levy a tax to pay
the principal of or interest on the bonds. In addition, it understands that there is no assurance that,
subsequent to the issuance of the bonds, the current reassessment of property in the State of Indiana
or any currently proposed or subsequently enacted, promulgated or court-ordered changes in the
law relating to the assessment or taxation of real property, will not materially adversely affect the
amount of the TIF Revenues available to be collected and pledged for payment of the bonds.

6. It recognizes that the opinions it has received express the professional judgment of
the attorneys participating in the transaction as to the legal issues addressed therein. It also
recognizes that by rendering such opinions, the attorneys do not become insurers or guarantors of
that expression of professional judgment, of the transaction opined upon, or of the future
performance of parties to such transaction. Nor does the rendering of the opinions guarantee the
outcome of any legal dispute that may arise out of the transaction.

7. It understands that interest on the bonds is taxable for federal income tax purposes.

The bonds are issuable in registered form without coupons in the denomination of One
Hundred Thousand Dollars ($100,000) and integral multiples of One Thousand Dollars ($1,000)
in excess thereof. This bond is transferable by the registered holder hereof in person or by his
attorney duly authorized in writing at the principal office of the Registrar and Paying Agent, but
only in the manner, subject to the limitations and upon payment of the charges provided in the
Bond Purchase Agreement and upon surrender and cancellation of this bond. Upon such transfer
a new registered bond will be issued to the transferee in exchange therefor.

The Issuer and the Registrar and Paying Agent may deem and treat the Registered Owner
hereof as the absolute owner hereof for the purpose of receiving payment of or on account of
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principal hereof and interest due hereon and for all other purposes and neither the Issuer nor the
Registrar and Paying Agent shall be affected by any notice to the contrary.

[The bonds may be redeemed, in whole or in part, at the option of the Issuer if sufficient
funds for such redemption are on deposit with the Registrar and Paying Agent, on
_,202__ or any date thereafter, upon at least fifteen (15) days' notice, and in any order of
maturity determined by the Issuer, at a redemption price equal to one hundred percent (100%) of
the principal amount to be redeemed, plus accrued interest to the date of redemption, and without
premium. ]

If fewer than all of the bonds at the time outstanding are to be called for redemption, the
maturities of bonds or portions thereof to be redeemed shall be selected by the Registrar and Paying
Agent at the direction of the Issuer. If fewer than all of the bonds within a maturity are to be
redeemed, the Registrar and Paying Agent shall apply moneys available for redemption on a pro
rata basis, based on the respective portion of the principal amount of bonds held by the respective
owners of the bonds within such maturity that shall be redeemed.

In the event any of the bonds are called for redemption as aforesaid, notice thereof
identifying the bonds to be redeemed will iyen b ili copy of the redemption notice by
first-class mail not less than fifteen (15) da@@%@?ﬁ for redemption to the registered
owner of the bonds to be redeemed at the address shown on the registration books (unless waived
by any holder); provided, however, that failure to give such notice by mailing, or any defect therein
with respect to any registered bond, shall not affect the validity of any proceedings for the
redemption of other bonds. Redemption of any maturity of the bonds shall be allocated on a pro
rata basis, based upon the principal amount of such maturity held by the registered owners thereof.
No redemption notice nor presentment of this bond shall be required for any mandatory sinking
fund redemption payment.

All bonds so called for redemption will cease to bear interest on the specified redemption
date, provided funds for their redemption are on deposit at the place of payment at that time, and
shall no longer be protected by the Bond Purchase Agreement and shall not be deemed to be
outstanding under the provisions of the Bond Purchase Agreement.

The bonds, and the interest payable thereon, do not and shall not represent or
constitute a debt of the Issuer, the State of Indiana or any political subdivision or taxing
authority thereof within the meaning of the provisions of the constitution or statutes of the
State of Indiana or a pledge of the faith and credit of the Issuer, the State of Indiana or any
political subdivision or taxing authority thereof. The bonds, as to both principal and interest,
are not an obligation or liability of the Issuer, the State of Indiana or of any political
subdivision or taxing authority thereof, but are a special limited obligation of the Issuer
payable solely and only from the TIF Revenues. Neither the faith and credit nor the taxing
power of the Issuer, the State of Indiana or any political subdivision or taxing authority
thereof is pledged to the payment of the principal of or interest on the bonds. The bonds do
not grant to the owners or holders thereof any right to have the Issuer, the State of Indiana
or its General Assembly, or any political subdivision or taxing authority of the State of
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Indiana, levy any taxes or appropriate any funds for the payment of the principal of or
interest on the bonds. The Issuer has no taxing power with respect to the bonds. No covenant
or agreement contained in the bonds or the Bond Purchase Agreement shall be deemed to be
a covenant or agreement of the City of Hammond Redevelopment Commission (the
"Redevelopment Commission''), the City of Hammond Economic Development Commission
(the "Economic Development Commission''), the Issuer or of any member, director, officer,
agent, attorney or employee of the Redevelopment Commission, the Economic Development
Commission or the Issuer in his or her individual capacity, and neither the Redevelopment
Commission, the Economic Development Commission, the Issuer nor any member, director,
officer, agent, attorney or employee of the Redevelopment Commission, the Economic
Development Commission or the Issuer executing the bonds shall be liable personally on the
bonds or be subject to any personal liability or accountability by reason of the issuance of
the bonds.

The holder of this bond shall have no right to enforce the provisions of the Bond Purchase
Agreement or to institute action to enforce the covenants therein, or to take any action with respect
to any event of default under the Bond Purchase Agreement, or to institute, appear in or defend
any suit or other proceedings with respect thereto, except as provided in the Bond Purchase
Agreement. Modifications or alterations of the Bond Purchase Agreement, or of any supplements
thereto, may be made to the extent and in the circumstances permitted by the Bond Purchase

Agreement. The Issuer's obligation to p@ ﬁl@ l 11 not be subject to acceleration.
ot 4t 2

It is hereby certified that all con and thmgs required to exist, happen and be
performed under the laws of the State of Indiana and under the Bond Purchase Agreement
precedent to and in the issuance of this bond, exist, have happened and have been performed, and
that the issuance, authentication and delivery of this bond have been duly authorized by the Issuer.

This bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Bond Purchase Agreement until the certificate of authentication
hereon shall have been duly executed by the Registrar and Paying Agent.

IN WITNESS WHEREOF, the City of Hammond, Indiana, has caused this bond to be
executed in its name and on its behalf by the manual or facsimile signatures of its Mayor and its
corporate seal to be hereunto affixed manually or by facsimile and attested to by the manual or
facsimile signature of its City Clerk, all as of the Original Date stated above.

CITY OF HAMMOND, INDIANA

By:
Thomas M. McDermott, Jr., Mayor

(SEAL)

ATTEST:
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Robert J. Golec, City Clerk

(CERTIFICATE OF AUTHENTICATION)

This bond is one of the bonds described in the within-mentioned Bond Purchase
Agreement.

By:

Controller of the City of Hammond,
Indiana, as Registrar and Paying Agent

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto
(Pleasé [Ri fer’?‘\g»?‘ﬁd Name and Address) the within bond
and all rights, title and interest th !ﬂd;thb['_:‘b, irrevocably constitutes and appoints
attorney to transfer the within bond on the books kept for registration
thereof, with full power of substitution in the premises.

Dated:
SIGNATURE GUARANTEED:
NOTICE: Signature(s) must be NOTICE: The signature to this
guaranteed by an eligible guarantor assignment must correspond with the
institution participating in a Securities name of the registered owner as it
Transfer Association recognized appears upon the face of the within bond
signature guarantee program. in every particular, without alteration or

enlargement or any change whatever.

The following abbreviations, when used in the inscription on the face of this certificate,
shall be construed as though they were written out in full according to applicable laws or
regulations:

UNIF TRAN MIN ACT -- Custodian
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(Cust) (Minor)

under Uniform Transfers to Minors Act,

TEN COM - astenants in common

JT TEN --  as joint tenants with right of survivorship and not
as tenants in common

Additional abbreviations may also be used though not in the above list.

DRAFT
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